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NO USE FOR BARTENDERS

who SXXT AffttVAXTH TO DHESS-
UAKKH KKLLKHt-

Hhe
4

rtaot rinatfcer MeWrtdet Her Nelan-
or of Having laswrted tie Aa>eHIe
tnt Wfclea Mroasjht Th taHer Hne-

MM fnnle Keller a widow abut 35 ear
dlil tomplalned to Justice the York

llIt 1ollce Court retcrtlarof annoael to
wblcli she tiM been subjected recently Mra
Keller I i 51 two culldran and occupies a house-
ati IOilI First avenue She attributes the An

7 nojnncrs to William 8 McBrlde n plumber
who Is her neat dor nelhbrUylna a1041-
t Iril avenue rear rther tall

n I and Mm and IIs apparently affected with tome
ntrvuus disease He kept winking sod blinking

a all the time he WM In crt Mr McUrlilo was
4 accompanied by his grownup sons Mrs Keller

iptalned that her trouble began on Friday
On that day the following advertisement ap-
peared

¬

lln several newspapers
I IIAHTFNDFH WAKTKOCrntrmt ttoUll mutt un

1 demand hia huineE no lushes need apply J
W HARMSCI1F1UEK 10BI IsIs Call between 10
and it-

Mf I n Keller was made aware of the advertise-
ment when she happened to look out of the win ¬

dow nnd saw a line of men fore In front of
her house She asked what they

1 ntedanelnt answer they showed her the ao MrKeller said that as she was a
dressmaker she had no use for a bartender ethere must be some mistake While she was
talking with the applicants she saw her neigh-

bor
¬

1lumber Mcllrlde dancing around on the
I sidewalk and laughing

b The original line of applicants faded away
when they found tht they had apparently been
the victims of a Alt that day however

nKeller says she was constantly answering-
the door bell aud explaining to perspns who
called for the Job of bartender that thor was a
mistake somewhere bus said that Mr Mc-

Bride seemed to enjoy her discomfiture and she
declined that he helped to keep up the annoy
MDCC

When she sent the men away he raafter
them and told them that they had been misin ¬

forme by her and that the Ion was In thef the house Then he disappeared until
his victim gut out of the way

Mm Keller said she would not hvgiven emuch attention to this had she on Thursday
liHiiiHned to Hurt a note printed In pencil on one
uf Mr Mcltrtdee billheads Her parlor window
was opened by somebody and the note thrown
In U read an

If you will let Jcanle come to the corner of
FKlyocvrnth street next to Smiths saloon aa-
ah cornea from school with a basket I will give
tier some nice blocks of wood today or tomor-
row

¬

I am goingtstart a shoe store at No I7-

nnd am fitting It end Jennie or Fred now
after the wood I am mad enough ayou tkill
youMrs Keller heleveIhatMcIlrlde had written
the note but been acting peculiarly-
for sonic time she thought that It was only ono
of his freaks and pave It only passing attention
Tim persons mentioned In the note were her Lw
children flie said yesterday that ah was sure

Mcllrlde wrote the note because she sawthatJ open1 her parlor window on Friday while
her wouldbe bartenders were calling at her
huuit and throw another note Into the room
This was also printed In pencil on brown paper
and read

Will you please be kind enoughtexplain
why a warrant IIs out for me I you
any harm I would like to know the reason of
UiU Mcllrlde

Up to this time Mrs Kellar had not thought
of calling on the police to stop the annoyances
but the note gave her the idea of dong so and
she went to the East Fiftyfirst Itt station
Them she was advised to go and shetcurta warrant from Justiceaol warrant was tnrucd over to Court Officer
looker to serve lie arrested McBride yester-
day

¬
I morning Mrs Kellar exhibited In court a

statement which she had received irom IIc-
ilrldo In the Interval In which he said that he-

ad not Inserted the advertisement for the bar-
tender

¬

but knew who did It and said that the
address was a mistake He threatened to pros-
ecute

¬

her If she did not withdraw her com-
plaint

¬

Mcllrlde denied that he had been annoying
Mrs Keller when questioned by Justice Meade
He said he had no knowledge of the advertise-
ment

¬

or the first note Mrs Keller and he had
not been good friends recently he said and her
prosecution wee Inspired through a desire to
snake trouble for him Th Jutc him-
on prlehis own recognizance told
Mr Keller that If she caught McBride moor ¬

Jog her In the mean time to call at the court and
I lu > would issueaorder for liM arrest
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Reorganization of tho

UNION PACIFIC

RAILWAY SYSTEM
OtriCR OF TIIK HFOUUANIATtOM OHITFE

RO IIIIOADWAY NEW YOUK

Referring to Ihe previous notice Iho underpinned
committee liulldl Imivtholdcn anti stiicklioldttt uf
the Union 1aclno Hallway Cnmtmny anti uf other
cninnanle OIIIo Iu the Union Tactile system In-

drpi lt their mttrlllrs under a preliminary agree-
ment whirl In Wen iireiwrrd fur theIr protictlnn-
Cnplrfl titr Hits avrecinenl siinlfjlnff Ihe sciMirltlea
may bublilnrd from Hlhr of the ileposllarlea-

DRPOSITa MAY lIE IAlK WITH

Tlio Mtrtaotile Trustt Co L V lily
Tli American Ion ITriintollnstoiilfas
J1 S Morgan fo London Fiicland
Adolph lloisscvain o linstrdamIlollanl

The agreement irnTldes dial In cueS uny ileiwsttnr
shall In dlssatlsneil with the plan nf reorganisation
when submitted liy the committee or In case mi plan
shell be submitted before the 4th of Munch next he
nifty withdraw his securities without charge ntllhhi
thirty days thereafter

As soon 8possible applliatlnn will In made to list
the certificates of ilrpo lt upon the Mock rirhanges
of New Yorklton Loiiol anIl Amsterdam

July I II
< AIVI N luiicr I
J

i

PIIllrONT MOIHJAN-
IXItlH IlTXdlIIAII-

IREviMn M JCIUF j Committee
A A II
II I IIHHHNMON
AlLEl ulr-

II 1IWA Jr ILS crelal
FRANCIS IVNDK STETSON
JOHN W MMISON
VICTOR MOHAWETZ

Counspt

TIlER-

EOROANIZATION COMMITTEE
OK TIIK

Northern Pacific HailroaJ O
Go

cal for deposits under Its Agreement of
IU IIHV4 or

Second Mortgage Bonds

Third Mortgage Bonds

Consolidated Mortgage Bonds-
AT TIIK-

MFnCANTIIK TRUST COMPANY NY
PENNSYLVANIA CO etc Ililladrlphln-
DEUTaCIlK HANK Borlln Frankfort Hamburg

where negotiable Certificates of Deposit will bde-

livered to depositors
United action bjf these three clime of MAIN LINE

IIONDIIOLDERH will result In such a control or the
property as will secure to them the brat attainable re-

sults IIAVINO nun iteuAitu TO TIIKIH UESTKC
TIVE LKOAL roSITlONS

landholder arerrfernd for further detallnl Infor-
mation
1NUI tthis Committees circular 01 ot July lA majority or the Third Mortgage nonds having been
deposited with the Committee the Certificate hate
been Kited upon the New York Stock Exchange

The deposit nt a majority of the Thlnl lorl1Itonds makes It niori Important that the
tho Consollilatrd Ihimls should also deposit their
bonds with this Committee that they may participate
In the reorganization thus assured

EDWARD D AIIAMH Chattrisia-
aIOLIH FITZUKIIAID
JOHN c nLII err
CIIAIIIIX II UODFHEY-
J I FKUIIMT-
JASIIX HTIILMAN-
KJtNriT T1IAIMANN-

KeorxisnlKfitlon t nmmlltee
A MAKCUK Srcrvtary

Stills riulldlng New York City July 30 I I-

TO THE FOUR PER CENT CONSOLIDATED

MORTGAGE BONDHOLDERS

41P Till
ST LOUIS AND SAN FRANCISCO

RAILWAY COMPANY

The undersigned at the request of the holders of a
largo amount of the aUivrnamed bonds have conS

itntc1 to act as a cmnmltlci to protivt their Interest
aol have prepared a landholders aitnement on file
with the AMERICAN LOAN ANt TllfST COMlAN if
Boston Bud the MANHATTAN TitfRT COMlANY ss

New Yorkcopies of whIrl ran be obtained from them
or from any member of the committee All Ixinl
holders who desire lo avail lhem eresiif the benefit
thereof art Incited to call at either of the trust com-

panies and sUn the same
FRANCIH PEA flOUT dl notion Ham

J KCNNKUY TOO New York

rilKIIKKICK W WIIITHI DUE New York
VARY ft WlllTHllXJE Counsel

TO TiE HOIUrHH OP TilE
GENERAL MTQE 6 BONDS

OK TIII
Memphis Cbarlestou Railroad Co-

At the Instance of a large number of the holders of

u above bonds tbe uiul rslpie l have agreed to 0as a couimUlM to protect I11w Interests of Ibe bond-
holders

Aa provIded by the ord > r ot be Court Immediate
proof of the bond necessar You arelherrfore re
quested to deposit lb rent wllh Ihe CFNTItil
TRUST COMPANY New York iforwhleh ne otlstIo
certificates will be Issued and1 slun the Umdholders-
proiectlva agreement copies which ean IlieolitaluM
from alI of Ihv underslicnetl or at Ilieofrtcw uf the
Crnlral Trust fonipau-

Palnl MW VOIIK tel 2 I Sill1
XIMON IKIKU-

SO Nas > 1 bl
J

l

kINNIDY loll
43 Wall s-

iAIUIUT H HOt
JTI ITudutdKiiliaiiK-

e4uinMlller
WAIIAC1I A hEAr If lifTniuwl

Second Ave R RRs Securities

Third Aye R R do

Sixth Ave R RH5 do

Dry Dock EB R R R d-

o42dStManStNAveRRdoN d

MALI lIS in

PFEIFFER PRONICK
fariiEitMiKiiuir> in iiuixn n WALL hT

ER8oo-
II iTRUST 11RI4 HeTII VI vlllt 2 I

lreb OnKe 4MI

tkPITtJ MlKIJfH J Htuwss tiLl IJ JAI tHIntere Allowed un lla
IillstoUoh N Y tuvruu uc

Aelaa Kcrcaiur uuardlan or AdiuluUlnuur of Ka
as Itneirrr lunllr Tiaiuftruud Vlniiur1 fur 8IStI bailmads and CMpuratlous

to tans an Dud and Marteaic
ilAllAV InsUrul-

CUAKltS T UAKNKV VkePrvult
JOfctCHlt T UKOWi H4 VIcvPrMMlenl

fltkbg L rLUKIluK Secrelaiy
J HENNYTOWN5h14tAIbe-

trtaryIETET SKCIRITIKSB-
OUTUEKK LAN AMI TBlKT CO I MACON UA-

J S Mm I IresUtul II M h3I11llhtv-
r U tCUOKieiD Treasurer

Thl conipaay sashes a tUH > of liaudllait a Urn
Itesi amount the bed iIflar UU1U5l laasa-
ffordtd by tcuauauuUy ILMUX oolj a uoli bu l
flea s la tals liar we cia srlrvt Lv beet Luau se-

rured by buatar pruperty net ll lurtor aSs per
rent rrslJrnre seven r jest 1rtufi al and lateren uatatle at UM aunhant Eacbaiura KaUoaal-
BasiTii V ft

o

illrla1 u
RICHMOND nmm REORGflIZITIOL

tit WAIt ST11FET i
NEW YOIIK November let I gt t

To nil Holder nf our Ileoij nlmtlon Re-
eelpl for leenrllleM or she Hlehmonri Mud
SSeet Point Termlnnl Untltrn nnd Was
house Company Illrlimnnd and IlnnlllJ-
tnllroail tompnii nnd MJalrni Meet Tee-
peanee Vlrnlnln nod lleoritln Hallway
Company anrt Html
On and after NmremWr Uo we shall bs prepared In

receUo our ItrorKanltallun Cerlineate tot rmiterslon
lute securltlei al protlJrJ In Ihe plan of reurgsolia-
llon
Fad holder mint dfll er to u < alt Iteorgsnliatlon-

Cfrllflrales hel1 tly him toe the rarlnu old securities
whnh will Iw Sfheiliiled ami consolidated by us One
ImnJml Schedules will lie taken In by us on each bus-

iness lay and lle new Krtirltlrs In eioliange will bllvereil on Hie followIng slay
Alt ncormnltnlliinlVrlHlcsrsiimlfi lolbesrer5

Mt8T III KNIKIIlsKll IN liljkNKi aol If stork IIs
desired In any name outer than that appearing ou the
fare of the llrnritonlmllon lIIIIUs asslRnment
must batknonleRcd lbefore is Notary or attest-
ed by ole IKTHOII satlsfaelory to us

The new txniils ivrp fur tlooo rnch IVrsnns entitled
tIn fractions of a toil or of a share may either sell the

slon In IK or we will sell them such Amounts as
may tirvrxury to rtillllu them loan entire bond or-

an entire share
Holders Ir ltallnrllluht rertlflcaienliy

m1 itlll lllcMIc they wish to fell or
buy such f rarlli itsainl whether IIH> with Ihe new se-

ciirllle sent 10 rrirllfnil inlll iir by osccss al their

elI IIUXm JIOKOAN k CO

EQUITABLE MORTGAGE
COMPANYVlirltrtH rI

Iftidir n rerlAlli
IIhe fifteentht iliI > nfr ihtobcr Ihhn
Kiiiltnlili Mi rtitn i ninpin of Knn < is Cllyt Mis-
Miurl enl i its 1 tert ltosn ami Trim Cnuiian nf
New York as IruMei it Is miuuiir other thlnirs pro
tided Hint wile ilpfnult In any if the Interest 1tay
menu af mild itelnMiliirvaI should bemud br-
llu ftrouMurtuai Ciunpany nnd such default
should hAviMiinllmiiHT fur thirty tlajsI or If drfnult I

Inotlliho
tie

I I Ipal IIHMI t of Sits iirliulpal when slur then
should at onio iirtnriil to collect or

sell tht soriirltlc IIn Ms hands tileiurd for use pay-
ment nf Iho canto and apply the prueiMHls for their
ridemitllimi t and-

WIIKICKAH roll haslieenmadn In the pay-
ment nf list Intinst Ithe leiiii lire or Homnnf
them Ihrtudcd In rles ant In nflvrUht inch usivi
or lliedelwntnrislMueil I underI such rurccroent and1

tit Mine Iota rnnllnuiil for IIlilrly days ansi 1longnr
ansI defaultI IIts Illawn nrndo In the payment of the
principal of said debenture or some of them when
iii iil

UHEKEIM ny order of the Rupremn Court nf
the Slate f New rk the underslKneil was suttstl-
luted as rrnstiH In place tsr the ucve < wr Trmtni lo
the American llntti and Trust Cnmiiany ansi Ihe un-
dersltfned haa Inen niUestnlI by the holdersl of tie
tientuieslssul undrr alt nf uld series to sell the
securities tilrdjriM IInt each of said series

NOWTIIKItrrOIlK Thi Now York SecurIty
nndI Trust Ciiin aiiy as Trustit hereby glees notice
that It will IIHIII the Slilth day of Nnvemlie-
rinul at this heel Estate Eirhamre and ttalesrnnm No
fill Liberty street in the city of New York at 1080
oclock In Ithe forenoon proceed Ito N 11 at public cut
lion the securities tileilgrd with II under each and all
of said series If all of said securities are not
sold on that ilay said sale n III ciintlnun at thn same
place at the satin hour front day to slayI until com-
pleted List nf the securities can be seen upon ap-
plication to

NEW YORK SECURITY AND TRUST COMPANY

40 WAM ST NEW fORK CITY
Paled New York October IOth I Mil

New York Guaranty
Indemnity Co

OOTO 03 CEIIAIl STREET NY
Mutual Life Ilulldloc

CAPITAL 82000000
SURPLUS 81OOOOOO

In addition tnltaspeclalI chrterprlvilegestbla
Compo possesses all1 the power of Trust Comp
Die under the New York flanking Laws cola a-

frtuteo for Corporations firms and Individuals a
Kxcculor Admlnlttrator oataUa and alegal

depository of trust funds
INTEREST ALLOWED ON DEPOSTIH

WALTER OAKHAN lIldeaL-
AJnlA ItELIH Ja> VlcoPrcsldent-
GEOltGE It I IUHM1ULJ 8d VlcePmldent
HENRY X IUItIIAYTreaL and Eec
NELSON BORLAND Assist Tress and Boo

IiIHECTOllH
Samuel D nalicoOc Augustus D JnllUard-

OeorsiF Inker James N Jarrle
Frederic Cromwell Illehard X MoOirdy
Walter It Ollletlc Walter o Oaknarx
lobcrt lockS Alexander Eo OrT

Cieorge OrUwold Haven Henry II Roger
Oliver Ilsrrtinou Henry W Bmltb-
IU Komera Hnyre H McK Twombly
Charles R Henderson Frederick Vandattfll
Adrian hello Jr William C Whitney

i

Philadelphia and Reading

Railroad Company
In accordance mItt previous notice hold

era ol Oenernl Sitar 4 pr cent bond who
have not iilremly a aea led to the Readjust
serial AicreeaaeBt till on deBOelllna their
bond sinder the agreement rash the three
overdue coupon with lejervat thereon a-

ft per rest to Innuary 1 lnjsor nt their
option receive for their coupon equitable
a per rent interest rertlMenle

General MlK bonds Ineome hand tock
and deferred Income honda may be depoa
lied on or before December HI 1HO4 with
either of the following depoeltarle
The Central Trust Company of New York

Bt WALL BTRFET NEW YOKK CITY

The Finance Company of Pennsylvania
431 CIIF8TSUT STIIERT PHILADELPHIA

The London County Bank
LONDON

DATED OCTOHFn 30TH I S Y

FKKUFHIC P OIOTT Chalrmna
J N WALLACE Secretary

01 Wall Street New York City

glntel cfat-

orIiVie tomplt1tllt
The IMutunl Ufo Building

39 CEDAR STREET

CAPITA OOOO-
OGSUIULUSjt600000
Offers its 5 First Mtge

Trust Gold Bonds
Series B at 102 and Interest

TIMI IIUMIS AUK TIlE
Dl It ECT fill llATION OF TIIK-
OHSIPAXV sKcrur0 nv FIRST
J IIKT < iiKN ON IJIIUOVLU
CITY IMCOtKIlTV

nfl absolutely sale investment

BONDHOLDERS REORGANIZATION

OF TIII

Toledo Ann Arbor and North

Michigan Railway Company
TIIK MKTIIOrolITAN TKlHT 4 OU-

IANV
UT Wall st New 4c d jru lUe dejuisurjrI fur th-

ersdc Trxuk Mud No SlliU llud-
miI t rNTuvi TKVST C IMI AV

01III alli l New urL c ty It llr tl 1tti nurh fur tlilt-
Mccci Ileuaunt I nillllue lulte Ml < klK-

Frakakfort sad Ho laatem and Conell-
1atr t Head
ri4eaifI th iitat ansi agreenuut ran IIe talaed

from rltUer of salt Tni t Ci4ii aules and rotc the
berrttary of lb tomttw IkwUKldrrs are Urjcsi
to drpNIt llwlr llouil uuder said afreelecut Urfure
December 1st thUS

OtDlUiK W ttiNTAttD
ANtiS IK kNta-

J 1UII UU bIMI1ONS-
IIr K wHiuiir-
II lltlT II I llLAW VY-

P I H4KT-
INtk I A II li-

t1ulI1
r

IOU tVO1UOttU
LOW DAY A Will j

lao Hrulwy I outset
0 C TATKV4 broadway bccfttafy

L 0o

tRticinl

THE STATE TRUST CO-

n YAll STREET
Capital and Surplus 1800000

Art ice Traul RrRUtmr Tmaanr cad
Ilienl Au nt or Corporation wad HI Caiee
flier tdielnltrctorTrneteeGsierdiadto-
mmlltee or raiKteM Take full charge l
Meal1 ned Pernonnl Estates Interest mt-
tlewailI on llrpnaltis

IIA CIR H HANGS President
111 TItNllOl I t VlcllPreldev A NANII f

J01IS Q AIIAMH eecrclary-
MAUHICH 9 DKCKKH Treasurer

TltUSTKKa
Willis ft PaIns Henry Steers
Itrnrr llrmtk-
Charlra

ieurge W julnlarsV
I It Kllut > orresi II Ilarker

W I Trenholm nmrlfSHrrllmrr-
CharlosWilliam IU Krnilalt-

Jvallf
U Tiffany

r II fohnsion ilrorfK W Whit
N llallora-

Kdwln
KlMnrier K WrUh-
ljfrrlralA McAlptll I I Knsuth ¼

Andrew little olin U Adams
William A Nasn-

p
KisnclsK lianaslIrg Koslrr Peabody Kranols Lyndo Hllso t

JIIriilisl 1 hninas A Ilclntrll-

TO I
CEDAR FALLS MINNESOTA el

I

RAILROAD

nONlUIOIUKKH-
VOtn

jIS

COMMITTEE ANNOUNCK THAT Till
tivvi ntrriVKi nioji TilE ILLINOIS CENTRAl

nVItllOAl CO A IHOPuslttON Ion TUB
RKTTIKilCNTOK TltKCUIAIt KA1IJ MINNESOTA
IIA1I110AI V I1THIATIOM KU11 DKTA1L8 OK WHICH
MAY Hi 01ITA1NKD ON AITUCATION TO TUB
MKKUANTIIK TRUST CUMIANY NEW
yon CITY

IOUIH FITZGERALD
I

I
SIMON IIOIIC-
JciiAitir

VCoinr-

Jfovcmhcr

a
WEIERISANF

14

291 1BU4

Atlantic and Pacific R R Co I 4

I

4 Guaranteed Trust Gold Bonds-
The associated committees Amsterdam Holland

noron1Iln and New York now represent 10

Bli1000 of the almvo bonds UNTIL DEC i1114 the New York Committee will receive ilepnill
of bonds wllh TIlE MTATK TRUST < 0
N Y STY or Ihn Silt NATIONAL
HANK IIOHTON llonds dei osltrd alter that
date wilt Im subject to a penally of 10 per bond rNYNov 17 IHII-

4FIIANCIH H HANI1H-
ttresident nf the Stats Trust Company

d G ZcCVIlOL5lh-
Vi rtiandlltre-

etOTTTHANNARI
President Cnnllnental Trust Company

O J WKTZLAK 1

tilt J 1P Irobst A COol

WILLIAM BAHrlKT-
A3 1State bl lioiton Committee

HTKTHON TltACY JHNNINGM Ji RUE
HELL Counsel

1I

I

Money loan at 4435
AmountsAppi1ercctIy

4

nnd eave expense
TITLE GUARArntE THUST C9 If Liberty St N Y

Oflkoe JJN Court St Brooklyn
iI N E Corner B8th HUt 7th ANY

211 Woet 125th St NY
CAPITAL AND SURPLUS 2861603

1

AA t

I1
I M

WEINMAN CO
5

BTOTK ANT OUAIN 1IMOKEHS
41 IIKOAUWAY NEW YORK

Long Dlst Telephone Cable arldres-
aal 211 Corllunlt Illarejo New York C

STOCKS BONDS
INVESTMENT RKCtHIT-

IEOBAINInoVIWIONH AND 4lTTO >f IMarvin a per itnt Commlulon 1IH percent
Send for ou-

rDAILY
I

MARKET LETTER
also our pamphlets on successful speculation mailed
STep on application J1J

CORRESPONDENCE SOLICITED
Fractional lots of all ACTIVE tocks at th-

1IAHKET

T EIWARDCOAN-
KER8 AND BROKERS

t

01 AND 33 nnOADWAY NEW YORK rI-

SILINCIIEM
iSlOltrsaslway I IBRIaUHtraei-

liottonNew York I
I I

STOCKS BONDS GRAIN f4 a
COTTON COFFEE

Bought and sold for cash or on 3 to S per cent margin
Call or send for our dally letter and clr ular p4t

t
H h1tnd nnd nttrttit

CHICAGO AND ALTON UAIIUOAB
COU TAN Y-

CH1CAOO III Nor 7 1004
NOTICEA quarterly dividend1 of TWO lioLLARB

per share ha title day been duclaml on thl Preferred
most CtttItOR Stock of this Company payable on the
first slay of December neil to the stockholder of P
record st the close of business hour on this lutn in-
slant

dividend on shares registered In New York will
1

II-

I

be P1d at the ofnce of the Companys agents Iteur-
Cuyler Miinian Company 45 line su New York
and the dividendI on shares registered Iu Chicago will
be IltIt the office of Slit Treasurer af Uie Company

C H FOsTER Treasurer

AYMENTOFDEBENTURESl-

b

a

Debentures of Series No 9 of

Tile MII DIEHEX 1IANUINU tOUPANT-
OP

iI
MIDUIKTOWN fONN-

msturlnt Dec I11BUI WILL liE lAlUaltbactSCeet
the 11111I pall on that day

AI1111O at tin same time and plate the debenture f
Bert Nas IIBand Ifl maturing JUNE I IHU-

STIIK 4ANAIIIAN Ill I lit UAIIWATu-

niceuf0111 1 H
the Rrcrrtary

Montreal Nnv in N 94
The halfyearly Interest on Ihe First Uortiaxe bond

of the Maiitlnlui hmuiliwitrru Ciitonliallou Itallwar
ttlIlafl iUe tin llul > t of ircrmtMr proilusnana
la > able bc the l aUetilSti roclUuI llallwuy Company
under the leniis uf tun morlKaav llllis paldonaiid JJ-

alter that datea llieuinie nf the llank of Montreal
fitf Wall si New York or at ihpumciMir ilessr hIck
Ilkiaes 510 s iSO III ljlkiIII I nun

LIII1NRLATEI
I nuln-

C
Secretary I

Pil-
Mno

t EiOL cii IEYtIAI-
tNM OP AMutST-

IIIn re ixH i i faiiilllisiin theIr lltliHiiIOtBtt lIS ltT lit ilauoi 4 c without riiuotaliir In 4-

IUlbt nnuii ii HIT Cal r pJMiHREIIAUIM-
IH1IIANAlE t IINFIIIIINTIVUlind frut FitlhtstorserlMthIt ti

MOMIV 5 V AM01 NT 11 IKK CsT
Mrnluuia litaiufillirir stll Cci latin parties

furullun ui au > riliaieral mi reiiii > a-

lUliH

O eW eri-
i4rtlk hll itSticI I i cc i S ri

ANTIIi lt lN A-
H7

11 1 t Iii sry 0 11-

volIo6al

S NICCI pt rui iillun ruum 1OV

r fr repetritJ 1I11 ler anaNorwktlrnstas the r1 ut West lUtti St SollJ 11

loser uulrr I ontralt N ttT lilthe neelvti by tile
telriiueIt uf 5hets until I I uoiak A I ie WId-

Al

tt

Nov 47 P94 furtler 111aetieularsl Sc lb
Ol Kword Ctl s fur sole ut a Ity Bali t4

Auction 31oticu
SUJ WM TulPlXnI a CO Amtlon S

44ltKltlIFb sill MimHiir NIK JO al tII AM at 63-

jornk ltk of hoes leather lluluvs rullliuis-
4i

i
l10 rbauurl lunhlne Chuinrl Dueurr Up-

uumher iruluu maitlue iJie trimmer Mckay1 ma I

shine seeing luaiUlnes rarka Uwkk tiles iutilojn
4 JllllS Iit hKXfON rkerin a

JAMES CAIEHAUflt Dflutj-
tMlrBlrl SALKWM TIlPPIMI a CO Aurtlo
Orars will sell Mnuda > or j al1 II A XI M-
lbrcuud U roll tsp dfsli table chairs alrrowJ saI
leller prr awului Ar JOHN It SEXTOS

ItlCBAtL UHltA l puly Sheriff

u J
You Have Heard It

and-
Often Said It

M Ilieayu Read The SUI

oWl TorttEArr CVRHENCT

tender ordinary conditions the selling by the
United Stales lovernment of 0000000 of IU
bonds would be no great financial teat If the
rate were authorlfttU by Cengrts In the usual

y1I could be made both here and abroad In
the present state of the money market by the
simple ptocees of advertising for bids and ac ¬

cepting times that were the most favorable
The transaction would be ns easy aa the borrow-
ing

¬

of 50000 by Mr Astor or Mr Vanderbilt
from a bank whero they were well knovtn
Neither of these gentlemen would have to plead
personally with each ono of the banksdlrectors
or get articles printed tile newspapers advo-
cating

¬

lain claims to the accommodation he asked
for It would be a mere question of having the
money to lend anti of lilting the rate of Interest to
be paid for It That this country Is In a similar
position needs no argument The northern half ol
It alone was able to raise In four years for the ex-

penses
¬

of the civil war I4BOOOOOOOO nearly
all of which the restored Union has since paid I

our revenue are over 400000000 a year and
could easily be doubled their surplus over ex-

penditures
¬

not long ago enabled us to anticipate
the payment of our funded debt to the amount-
of SI00000000 a year for fire years running
antI that there Is a deficiency at thli moment Is
due purely obstinacy the part of Congress-
For us to borrow temporarily the triflIng amount-
of 30000000 would seem to be and ought to be
attended with no difficulty whatever

Why then has so touch pother been made
about Saturdays 50000000 Government bond
Issue and why Is there such jubilation over
what Is called its success 7 IIs It not because lie
promoters from the President down have
felt that they were acting without having
behind them proper authority and that they
were practising upon the community a sort of
confidence game They were nervously appre-
hensive

¬

that their scheme would he defeated
and that their pretence of getting gold for the
redemption of the legal tenders when In fact
the proceeds of the bonds am wanted for quite
different purpose would not 1Iro accepted by
tIle public Now that they have come safely
through their perIl they rejoice nt their escape

The most remarkable feature of tile whole op-

eration
¬

has been that while Its ostensible pur-
pose

¬

was the replenishing of the gold reserve In
the Treasury and the maintenance thereby
public confidence In the convertibility on de-

mand
¬

of the legal tender notes Into gold It act-
ually

¬

bad the effect for a day or two of put-
ting

¬

a smelt premium on gulch This was caused
by the very absurd and reprehensible course
pursued by the Treasury officials and by a nwa
paper or this city which assumed to act as the
organ and the champion of the lovernment to-

wn
¬

nl persons whom they suspected of Intending
to pay for the bonds with gold drawn from the
Treasury with legal tender notes Such per-
sons

¬

were denounced day after day as traitors
and public eneinle the names of those who
presented legal tenders for redemption were
taken down and published and It was given
out that their bids for the bonds would be re-

fused The consequence was that a few timid
Individuals who had no gold but who wanted
the bonds preferred to pay a fractional pre¬

mium for the gold they needed rather than in-

cur
¬

the risk of obloquy by exercising their un-
questionable

¬

right to demand the redemption of
greenbacks That the Incident did not lead to a
currency panic and to a run for gold upon the
Treasury proves that there Is no such prevail-
ing

¬

distrust of the maintenance of gold pay-
ments

¬

aa hits been talked of and hence that
there Is no actual need of selling bonds to ob-
tain gold todlsslpato

Tho whole affair brings once more Into prom-
inence

¬

thin unsatisfactory state of our currency-
and the muddled condition of the acts of Con-
gress

¬

relating to It The Hesumptlon act of
NTS under which this 30000000 of bonds
has just boon sold clearly provided first for a
reduction of the volume of the greenbacks and
next for the redemption and cancellation on
Jan 1 1870 of all that should then remain out-
standing

¬

If the act had been faithfully exe-
cuted

¬

not one dollar of legal tenders would now
be In circulation Unfortunately In February
18T8 just before the act took effect Congress
frightened by the clamor of the soft money
fanatics of the country hastily suspended Its
further execution without regaling II and
when Jan 1 1870 arrived Secretary Sherman
unwilling that the Republican party should lose
the credit of resuming coin payments de-
vised

¬

the Ingenious scheme nowhere hinted-
at In the Statute book of providing by
tIm enlo of bonds a gold redemption fund
which should have the effect and did
have the effect of making IlIe greenbacks
as good aa gold because gold could be ob-
tained on demand for ns ninny of them as were
presented The plan worked admirably until
the act of 18110 added 160000000 legal tender
Treasury notes to tho I140000000 of old green ¬

backs and the financial troubles of the During
led to a drain of gold from this country IIf the
legal tender notes redeemed In gold could as
taM as they were received be cancelled or even
be locked upand not rcltwucd the reuniting con-
traction

¬

of the currency would stop the demand
for gold for export and the gold drain would
cease but for more than a year the deficiency In
the revenues antI the Imperative requirement
of the act of 1878 that the redeemed green ¬

backs shall be reissued has destroyed this
healthful check and thus we see thin Govern-
ment

¬

straitened both for gold with which to
maintain gold ayments and for greenbacks
with which to meet current expenses

The root of thin trouble Is that we have alto-
gether

¬

ton touch paper and silver money afloat
anti too little gold As I1Ipointed out last Mon-
day there are III circulation In tithe country
15011000000 nt Government legal tenders
MOO000000 of silver dollars and certificates
representing silver dollars and 00000000
of national bank notes making a total of

110 00000 all of which has to be kept at
par H Ith gold while there Is only 00000000
told In the Treasury with which to do It The
Instability of this pyramid resting on lbs point
Iis apparent slid though tby great good luck it
hIlt hitherto tailed to topple uIn tr thin ratuMrci-
phe IIs ulttayH liniulnunt anti the present low
supply if Treasury gold may be the occasIon nf-

IU tpmily happening lime great a risk VB
have taken IIn attempting to maintain suinnri-
iiuus a mats of current iim MI attenuated a-

bash Hill bu snore null tern by contrasting
our condition In title rehett with that of the
leading nations of Kurojir who at out time or
another havo dime what iscttru now doing and
han learned vilnilom from their experience

For example Kngland and Wales with their
population of IIUUOIIOO have but S 110000001
of 1usher currency of which only 80000000 li-

nciirid hy iovcruuiiUl debt the remaining
S50000000 living represented by nil equal
amount cif gold ruin and bullion Scotland b-

less than ii000ooo nf bank Slot currency for
a population of 4000000 Ireland with 4700
JOO population has a bank note currency of
EOOOOOOO France hu a population of 38
00000 for the nec of which the Hank of France
sauen S700000000 of ltd notes anl holds against

them In Its vaults nearly 400000000 In gold
Germany IS lib a population of 47000000 has
altogether about SlonOOUOOO In jpaper money In
use of which SWO000000 IIs Uaunl by the Im-

perial Hank and against which that bank alouo
holds 240000000 In specie mostly gold

Heduclug these statistics to tabular form we
tad that the paper money In excess of thu gold
held to redeem it I0 In the countries just tuna
Joned as follows

Cnon trtit
Itpuifw lUr MUM-

ItDlaod and Watt WOOOOou MjOOQOOO

Scotland 40OOHGO 33000000
Ireland 4TOOWHI WOOOOOU

France 3XOOOouil 3noooonoo
Germany 7000000 uowooou

Totals M twoooooo-
UsItrUBUUt

IIJoooOOO
BOOOOOOJ I1UOUOOOOO-

OIn thIs statement DO allowance Iis made for the
gold heM by the banksot Scotland lid Inland
nor for that held bI the German banks other
than the Imperial Bank of Germany aol tt IIt
shows that tin Iultrd State with onlyI a little
more lhau halt population of threat llrltaln-

ratur ail llrruiuuy rombluvd ha tlwIe an
much at thry hove of pijwr uiuury imrvprt
willed b> ioUI-

Tb lafrty ol our imprr lurrviir In iu the
twetaahty for it TU tuuulry luu fur i ran k4 I

loI eel any other kInd uf uuucy whereas

p

In Great Britain the amount of coin In peo-
ple

¬

seta final In their money drawers Is
some 400000000whllecoln In France takes the
place of paper for payments of leal than llO and
In Germany of those of lets than 34 Among
UI with the exception of California and a few
other Western States gold coin IIs rarely seen
anywhere outsld of banks and money brokers
shop Hence we van ordinarily carry a much
larger amount of paper In proportion to the coin
held to redeem It than can be carried In Europe
Nobody here use coin and everybody uses
1U paper representatives It It were not tot the
upon demand 10000000 gold reserve In thin
Treasury would be as good as 100000000 or
vena much larger sum In tact when thin

Treasury reserve ran down lost summer to f f> O

000000 no alarm excited and none exists
now save that which hu been created by the pro-

moter
¬

of the new Uovornment loan Krvcrthe
hes a demand for gold for export mustt ehwysbe
expected and provision muit be mndo against
It No currency scheme IIs complete which does
not take It Into account and for this reason the
torailed llalllmors plan of bank currency IIs
fatally defective On the other hand a Govern-
ment

¬

currency will be always wanting In sta-
bility

t ¬

to long se its volume Is Inflated to the
utmota ours Ia and so long as the Govern ¬

ment ha no control of the amount of bank
credit It Is frequently said that the Issuing of
paper money Is banking and that the Govern-
ment

¬

ought not to engage In the banking bust
net but this iIs not strictly true Issuing patter
money Is Indeed a part of banking but It U

not the most Important part much less thin
whole of It We have In this country
3600 Incorporated Stats bank anti no end of
private bankers who nevertheless do not
kwue circulation but confine themselves
to borrowing and lending money What
we need hut what unfortunately all of us are
far from being ready to accept Is a great na-

tional
¬

bank with branches cvcrjjvhcrc to act
as the fiscal agent of thin Government receiv-
ing

¬

on deposit Its revenue Issuing circulation-
and regulating the rate of discount anti the vol-

ume
¬

of credits aa the exigencies of trade re-

quire
¬

This IIs tile platt which after years of
experiment this great nations of Europe havo
adopted and with them for the lost half
century at least It has been successful lint
with our 7000 separate banks scattered over
the country each Independent of the others
bank circulation no matter how many safe-
guards

¬

may be thrown around II would prove
quite as dangerous as our present legal tenders
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Tilt Treasury balnnrc al the close of business
on Sntunlay wa S100080808 of whIch J3H-

OoHSMl Ha KnM The national hank note clr-

ciilatlnnoiiutanillnt At the close of business
Hatutiluv WItS SWOOlflOliH a decrease for the
wrek offtu54 lialanrv nfilcjumltK to reileeiu-

natlntml hank nntrs r1 7OOH a decrees
forthevtrrk uf SI 110040-

Tlie imports uf general merchandise Iticlnd
log ilry Kiixl lit the lirt nf Xinv York lust
week were 110414IU4 against S7fibTOUl the
privlous week and il8HOS17 fur thin corre
i iw1IthiIg week nf last year The lnKirlii of
kprcle were rWlHO of which JlTai1 was
gnlil innklnK total specie lmiortel since Jan 1

IlilKDIIll I KxiMirlH of irrtu won gOld

11100 anil silver 407111 a total of MOK
01 nunlnit 4S5HOi the prevldin wealL Ttie
exports nf hKre iiirw Jun 1 hav teen coM
JH4Tipn ami sIlver Sm071THIa total of
SI 1814800

The weekly slntement nf averages of I lie Clear
IniC HIIIIM lunik sum II

ur-

I

va fAnuf
Lals th54Vt7lIO4l 4113IiICi40l4 lIre lW HiH-

IOtiyi7Iltsilt MH3474iu-
iClnuln

1200 lIes vnniixiI-
IIA4400llliniK-

Utl
lIes I VIM X-

IIIKIMIltKinId II7IMIOIHI-
ieclf

Inc H7IKKI-
WIUVlMMtHUIIOO lee 1 3S4UU-

H re ft 1 ittiliu1i0I JJI4ISOllkl lac IVMUVK
lIes Itll I 1P4tUti84t1 HSOUKBOO lire O44liSi-

liirpiu 14221t4O114 5tiitV7itUtJ Inc 43033330
The Mirplua ryt ar ego watSnHi3lTA sod

two fan urn il7 1tlil5l-

Th iiiniufcij tVirniilrl has added to lIe In
vrnloiV supplement street railway depart
mriit lirlntcliiK Information an U street raIlway
finance down to the latest possible slate


